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Disclaimer

CWM.V

Thispresentationdoesnot constitute or form part of any offer for saleor solicitationof any offer to buy or
subscribefor anysecuritiesin CrownMining Corpόά/ǊƻǿƴέύΣnor shallit or anypart of it form the basisof, or be
relied on in connection with, or act as any inducement to enter into, any contract or commitment
whatsoever. No reliancemay be placedfor anypurposewhatsoeveron the informationor opinionscontained
in this presentationor on anyother documentor oral statementor on the completeness,accuracyor fairnessof
anysuchinformationand/or opinions. Noundertaking,representation,warrantyor other assurance,expressor
implied, is made or given by or on behalf of Crownor any of its respectivedirectors,officers,employeesor
advisers,as to the accuracyor completenessof the informationor opinionscontainedin this presentation,and
(savein the caseof fraud) no responsibilityor liability is acceptedby any of them for any suchinformation or
opinionsor for any errors,omissions,misstatements,negligenceor otherwisecontainedor referredto in this
presentation.

Theslidesand the accompanyingverbalpresentationare confidentialand the slidesare beingsuppliedto you
solelyfor your informationandmaynot bereproducedor distributedto anyother personor published,in whole
or in part, for any person. The slidescontain forward-looking statements,including in relation to /ǊƻǿƴΩǎ
proposedstrategy,plansand objectives. Theseforward-lookingstatementsare applicableonly at the date of
this presentation. Suchforward-lookingstatementsinvolveknownand unknownrisks,uncertaintiesand other
important factors beyondthe control of Crownthat could causethe actual performanceor achievementsof
Crownto bemateriallydifferent from suchforward-lookingstatements. Accordingly,youshouldnot relyon any
forward-lookingstatementsand Crownacceptsno obligation to disseminateany updatesor revisionsto such
forward-lookingstatements.
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ÅCopper Resources (NI 43-101*):

ïIndicated: 1 billion pounds

ïInferred:   1 billion pounds 

ÅAdditional historical resources**

ÅUSD187million NPV (after tax at $3.15 

copper*)

ÅLocated in a mining-friendly 
county in NE California

Moonlight -Superior Highlights

CWM.V

*361MT @ 0.25% copper as per Technical Report and Preliminary 
Economic Assessment by Tetra Tech dated March 2, 2018, and 57MT 
@0.44% copper as per Technical Report on Superior Project by Wm 
Tanaka, dated Nov 15, 2013 and available on Sedar.com
**historical  resource calculations  predate  NI-43-101; sufficient work to 
classify these numbers as current resources has not been performed by a 
qualified person; Crown is not treating them as such; they cannot be 
relied on.
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PEA on Moonlight in 2018 **

CWM.V

ϝϝ{ŜŜ ά¢ŜŎƘƴƛŎŀƭ wŜǇƻǊǘ ŀƴŘ tǊŜƭƛƳƛƴŀǊȅ 9ŎƻƴƻƳƛŎ !ǎǎŜǎǎƳŜƴǘ ŦƻǊ ǘƘŜ aƻƻƴƭƛƎƘǘ 5ŜǇƻǎƛǘΣ /ŀƭƛŦƻǊƴƛŀέ ōȅ ¢ŜǘǊŀ ¢ŜŎƘ 
dated March 2, 2018 available on Sedar.com 

$3.15 cu $3.50 cu

NPV (8% pre tax) US$237MM US $482MM

NPV (8% post tax) US$179MM US$376MM

IRR (pre tax) 16.40% 23.90%

IRR (post tax) 14.60% 21.10%

Payback 4 .8 years

Initial Capital Costs US $513 million

Mill Rate 60k tons/day

Mine Life 17 years

Recovery 88%

Concentrate 32% Cu, 7 oz/ag/tn

Strip Ratio .78 to 1

LOM production 1.5 billion lbs

Prepared by Tetra Tech, Vancouver

(news release March 1, 2018)

Preliminary Economic Assessment Results
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NI 43 -101 Resources**

CWM.V

Tons Cu Copper

classification (million) (%) Cut-off million/lb

Moonlight Deposit Indicated 170.4 0.29% 0.17 1,002      

Inferred 68.6 0.29% 0.17 401          

Tonnes

Superior Mine Inferred 54.4 0.41% 0.20 487          

Engels Mine Inferred (oxide) 2.6 1.05% 0.20 60            

* {ŜŜ ά¢ŜŎƘƴƛŎŀƭ wŜǇƻǊǘ ŀƴŘ wŜǎƻǳǊŎŜ 9ǎǘƛƳŀǘŜ ƻƴ ǘƘŜ {ǳǇŜǊƛƻǊ tǊƻƧŜŎǘΣ /ŀƭƛŦƻǊƴƛŀέ ōȅ 
William Tanaka dated Nov 15, 2013 available on Sedar .com 

Grade and Tonnage Table with Contained Metal*

* {ŜŜ ά¢ŜŎƘƴƛŎŀƭ wŜǇƻǊǘ ŀƴŘ tǊŜƭƛƳƛƴŀǊȅ 9ŎƻƴƻƳƛŎ !ǎǎŜǎǎƳŜƴǘ ƻƴ ǘƘŜ aƻƻƴƭƛƎƘǘ 5ŜǇƻǎƛǘ ƛƴ 
California by Tetra Tech dated March 2, 2018 and available on Sedar.com. Donald Cameron is 

the QP for the Mineral Resource calculation based on a $6.25 NSR cut-off within a conceptual 

pit shell using a copper price of $3.00/lb and operating costs as of Dec 15, 2017.
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Å Infrastructure is in place
ï State Hwy 89τ7 miles SW

ï Rail -- 7 miles SW

ï Paved road to property 

ï Power lines -- 2 miles south 

ï Lodgings, supplies and 
qualified labor nearby 

ï Sacramento deep water 
port- 180 miles 

Å Elevation -плллΩ ǘƻ слллΩ

ÅWater rights on property 

Å Rural county supportive 
of logging and mining.

Favorable Location

CWM.V
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Å1915-1930 California-Engels Mining Company 
ï Produced 161 million pounds/copper

Å1962-1994 - Placer AMEX   
ï Drilled > 400 holes - 198,916 feet
ï Calculated 4 billion pound/copper resource
ï Dropped property in 1994 with gold focus

Å2004-2011 - Various junior explorers 
ï 54 holes drilled.
ï NI 43-101 Resource  at Moonlight of 1.5 

billion pounds/copper
ï Airborne Geophysics

Project History

CWM.V

Superior headframe and mill: 1923

Å 2013-2018 - Crown Mining
- Acquired 132 unpatented claims and a lease for the 36 patents covering the 

Superior and Engels mines.
- NI 43-101 resource calculation at Superior of 500 million  pounds/copper (2013)
- Optioned (3/2016) then purchased (2/2018) 300 claims covering the Moonlight 

deposit .
- Production study (PEA) and metallurgical tests completed in 2018.
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Amount Unit Grade

Copper 161,500,000 pounds2.20%

Silver 1,900,000 ounces0.500opt

Gold 23,000 ounces0.005 opt
-Producedfrom 4.7 million tons  with 80% recovery 
from both the Engels and Superior Mines during 
1915-1930

Historic Production

CWM.V

Engels headframe: 1915

üSilver and gold made up 
almost 20% of  mined value 
at current commodity prices.
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Moonlight - Superior Geology

CWM.V

ÅA quartz monzonite 
intrusive.
Å15 square kilometer area.
Å4 Bulk tonnage low grade 

disseminated and stockwork 
copper sulphide deposits.
ÅSeveralpartially tested 

exploration targets
ÅInitially described as a 

porphyry; recent work 
suggests it may be an  IOCG.



Mining in California
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CWM.V



Comparable Deposits

(All deposits over 1 billion pounds/copper owned by juniors without JV partners  at August, 2017)
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üWood Gundy calculated an average takeover price of $0.10 
per pound/copper for 14 acquisitions between 2010 and 2012 
(copper prices averaged $3.75).

/ǊƻǿƴΩǎ  
copper is 
valued at 
1/3rd of a 
cent per 
ǇƻǳƴŘΧΦ

(market cap 
divided by 
2 billion  
lb/Cu)

CWM.V

Company Deposit State Mkt Cap Grade lb/Cu Mkt Value

$mill Cu mill per lb

Crown CWM Moonlight CA 6.2$      0.33% 2,039   0.0031$      

Copperbank CBK Pyramid NV 13$           0.360% 1,300     0.0096$         

Pacific Booker BKM Morrison BC 16.3$       0.330% 1,478     0.0110$         

THEMAC MAC Copper Flat NM 5.6$         0.300% 2,508     0.0022$         

Regulus REG Antikori Peru 126$        0.480% 3,100     0.0406$         

Yellowhead YMI Harper creek BC 4.1$         0.310% 4,300     0.0010$         

Quaterra QTA Bear NV 16$           0.400% 4,400     0.0037$         

Metminco MNC Los Calatos Peru 76.6$       0.730% 5,110     0.0150$         

Nevada Copper NCU Pumpkin NV 61.6$       0.430% 5,400     0.0114$         

Panoro PML Cotabambas and antillaPeru 95.8$       0.420% 6,065     0.0158$         

Candente DNT Canariaco Peru 17.8$       0.450% 9,000     0.0020$         

Western Copper WRN Casino Yukon 105.6$     0.200% 9,500     0.0111$         

Los Andes CopperLA Vizcachitas Chile 68.6$       0.370% 11,000   0.0062$         

Mason Resources MNR Ann Mason NV 16$           0.310% 14,000   0.0011$         



Moonlight -Superior Deposit Summary

1)   Economic Size ü 1 billion pounds/copper indicated resource
ü 1 billion pounds/copper inferred resource

2)   Growth potential Historical resource > 4 billion pounds/copper*

3)   Secure title USA location; Patentsand unpatented claims

4)   Positive  Economics NPV of USD187 million after tax at $3.15 Cu

5)   Capital cost USD513 millionwith $70 million contingency

6)   Infrastructure In place and nearby

7)   Water Water rights  owned

8)   Metallurgy 88% recovery

9)   Permitting timeline 3-4 years

10) Valuation Market value of$6 million (16 cents/share)

4/27/2018
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CWM.V
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1. Partner with a copper miner in 2018

2. Drill Moonlight on strike and at depth to: 

1. Expand resource on strike & at depth

2. Move inferred to indicated

3. Establish gold values

4. Define oxide resource

Crownôs Objectives

CWM.V
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Corporate Details

Listed on the TSX: Venture
Shares Issued: 39,079,627
Fully Diluted: 59,373,293

(as at Feb 28, 2018)

Head Office:
400 -365 Bay St

Toronto, On

www.crownminingcorp.com

Directors
Stephen Dunn, CEO .

George Cole,

James Fairbairn,    

Peter McRae 

Rich Morrow, CFO

Consultants
Bob Suda, Geologist

Scott Jennings, Geologist

Bob Jacko, P.Eng

Johnny Oliveira, CA

CWM.V
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Appendix 1: Copper Price

CWM.V

Å Copper fell for 5 years  (from $5 to 
less than $2 in Jan/16). 

Å That fall caused a collapse in 
market valuations of copper 
producers  (up to 90%) and 
exploration activity.

Å Copper has recently rallied to 
$3.10 on economic optimism.

In  12 copper cycles over 115 years:
Å Uptrends had average gains over 

100% and lasted over 5 years.
Å Downtrends  had average losses 

over 30%  and lasted over 3 years.
Å From 2011 till the bottom in  early 

2016, copper fell 46%.
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Appendix 2: Copper Demand vs. Supply

CWM.V

Urbanization and Electrification lead to 
higher standards of living:
ÅThe USA uses 15 MWh per capita/yr ....China 

only uses 3.5MWh/capita
Å/ƘƛƴŀΩǎ ŜƭŜŎǘǊƛŎƛǘȅ ƎǊƛŘΣ ǎƛƳƛƭŀǊ ƛƴ ǎƛȊŜ ǘƻ ǘƘŜ 
¦{!ΩǎΣ ǿƛƭƭ ǊŜǉǳƛǊŜ мр Ƴƛƭƭƛƻƴ ǘƻƴƴŜǎκŎƻǇǇŜǊ ŀǎ 
it doubles by 2025.
ÅBy 2050 urban population will double to 6 

billion as global population grows to 9 billion; 
30% of the world still has little or no electricity.
Å70 million people enter the middle class each 

year 

Annual  copper usage  per capita
USA 6.5 kg
China 4.5 kg
India .5 kg

Copper is the key to Energy Sustainability:
ÅElectrical vehicles use 80 kg/cu versus 20 kg in 

a traditional vehicle (100M/units/yr). 
ÅRenewable energy , currently 10% of global 

capacity of 6 GW, uses 3-6xas much copper per 
traditional MWh of installed capacity.
ÅBattery farms have copper requirements of up 

to 3 tonnes/MWh 

ÅDemand for copper grows every year 
Because 

ÅDemand for electricity grows every year



4/27/2018

17

Appendix 3: Moonlight Deposit

CWM.V

In the мфслΩǎ, Placer Amex 
Å drilled 199 vertical holes (99,436 ft)
Å Calculated  a 1.5 billion pound resource
Å Prepared production  studies

In the нлллΩǎ, Sheffield 
Å drilled 14 angled holes  (11,135 ft)
Å Copper grades 44% higher than Placer
Å Calculated :
Å Gold resource of 750,000 oz
Å Silver  resource of  25 million oz
Å 23 million/tons of  0.48% Cu oxide 

material


